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SUBJECT: TURKEY'S TRADE DEFICIT WIDENS 

REF: ANKARA A-62 

1. PROVISIONAL TRADE FIGURES FOR THE FIRST FOUR MONTHS OF 
1975 SHOW TURKEY'S IMPORTS AT $1,507 MILLION WITH EXPORTS OF 
$456 MILLION FOR A TOTAL BALANCE OF TRADE DEFICIT OF OVER 

$1 BILLION. TURKEY’S TRADE DEFICIT FOR ALL OF 1974 WAS $2.2 BILLION. 
WORKER REMITTANCES OF $1.45 BILLION HELPED REUDCE THE BALANCE OF 
PAYMENTS DEFICIT TO $780 MILLION. 

2. TURKISH OFFICIALS EARLIER THIS YEAR PROJECTED A $2 BILLION TRADE 

DEFICIT FOR 1975 BUT HOPED THAT WORKER REMITTANCES COULD 
REACH $1.6 BILLION AND WITH CAPITAL FLOWS WOULD HOLD THE 
DRAWDOWN OF RESERVES DURING 1975 TO $280 MILLION. PROVISIONAL 
TRADE FIGURES FOR FIRST FOUR MONTHS OF 1975, HOWEVER. INDICATE 
TRADE DEFICIT FOR 1975 MAY BE AS HIGH AS $2.5 TO $3.0 BILLION. 

IN ADDITION, WORKER REMITTANCES ARE CURRENTLY SLIGHTLY BELOW 
COMPARABLE PERIOD IN 1974, WHICH MEANS TURKEY COULD HAVE 
UNPRECEDENTED BALANCE OF PAYMENTS' DEFICIT IN 1975. 
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